MARLOW TOWN COUNCIL

Court Garden, Pound Lane, Marlow, Bucks, SL7 2AG

MINUTES OF THE RESOURCES COMMITTEE MEETING HELD ON TUESDAY 25th JANUARY 2022 AT 8.100pm IN THE SEYMOUR ROOM, COURT GARDEN, POUND LANE, MARLOW.
Present:




Acting Chairman
R Wilson






Councillors

D Brown









C Funnell

R Scott







Town Clerk

Mrs H Martin







Admin


Mrs D Abbott

RC.25.21
Apologies for absence


Apologies were received from Cllr R Cadman and Cllr N Mityaeva.
RC.26.21
Declarations of Interest
Cllr R Wilson declared an interest with item RC.29.21 Grant application for Marlow Museum Centre Project.
RC.27.21
Minutes of the previous meeting dated 09.11.21


RESOLVED:



THAT THE MINUTES OF THE MEETING DATED 09.11.21 WERE AGREED AND SIGNED AS A TRUE 
RECORD

RC.28.21
Information Reports


a)     Accounts Paid since the last meeting



Circulated to all members was the list of payments made since the last meeting.



b)    Investments Reports and Statements



Circulated to all members were the following documents:



CCLA Public Sector Deposit Fund Statement December 2021


CCLA Local Authorities Properties Fund Prices and Dividend Yields December 2021



CCLA Investment Management Market Report December 2021


c)
Water Leak at Hanging Hill Allotments
Following a significant increase in the water bill at Hanging Hill a specialist plumber was engaged and two significant leaks were discovered in the water pipe system that was installed some 8 years ago, both leaks have been successfully repaired 

It was recommended that no draw on reserves is required to meet the unplanned expenditure of £2500 including the cost of the water leaked and the subsequent repairs. This expense will be met by the projected underspend in the overall 2021 budget.  


d)
Financial Regulations and Treasury Management Review

Circulated to all members were the following documents:

NALC Financial Regulations 2021 for England
Marlow Town Council Treasury Management Policy
MEMBERS NOTED THE REPORTS AND THE WATER COST REFLECTED IN THE OCTOBER ACCOUNTS
RC.29.21
Grants


Completed Grant applications form had been received from the following organisations.  The full grant applications were available on request.











Funding agreed 

· Rennie Grove Hospice Care




£ 500
· Marlow Museum Centre Project




£ 500*
*grant value requested was £675-00 


RESOLVED:




THAT MEMBERS DETERMINED THE GRANTS AS DETAILED ABOVE 
RC.30.21
Santander and NS&I Investments

A working group of Cllr Mityaeva, Cllr Scott and the Town Clerk were tasked with reviewing the investments at Santander and NS&I. 
The working group recommend that the investments at Santander of £68,437.08 and NS&I of £17,000 be moved to the Lloyds bank account whilst other investment opportunities are explored.



RESOLVED:

MEMBERS AGREED TO GIVE NOTICE AND MOVE THE SANTANDER BOND £68,437.08 AND NS&I SAVINGS £17,000 INTO THE LLOYDS BANK ACCOUNT.

RC.31.21
Date and time of next meeting: 

Tuesday 22nd March 2022 at 7.00pm

Chairman ………………………………………………………………………. Date ………………………………………..
Filming/Recording/Photographing at Meetings – please note that this may take place during the public part of the meeting. Notices are displayed in the meeting room.
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